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COLMAJILHO-MIOJINTUYECKON
CTABUJIbHOCTMU B POCCUM

KJIXOMEBBLIE COBLITUA

NO3UTUBHDLIE

© CoCTaB IpaBUTENILCTBA 0603HAUWIL HOBLI HanaHC MeXAY 3afadaMu o
COXPaHeHWI0 CTAOWILHOCTU U 06HOBIEHWEM B KYpCe BacTU. Bmecte ¢ TeM,
9KOHOMUYECKUI 610K MPOA0IKAT KOHTPONNPOBATL GUTYPHL, KOTOPLIE OYAYT
TIPOBOAUTb MTPEACKa3yeMyio U OTBETCTBEHHYIO IIONUTUKY B 3TOM cdepe.
OTCyTCTBUE 3HAYUTENBHBIX IEPEMEH B CWIOBOM U MEXAYHAPOAHOM 610Kax
CUTHaNU3UPYET O TOM, YTO POCCUICKAA BHEWIHAA MOJIUTUKA HE NPeTePIUT
M3MeHeHWN B bnkaituem 6yayuem.

Ha Hepene cranv usBecTHbe HOBbIE NOAPOOHOCTU TOTO, KaK IIAHUPYETCA
peanunsoBaTh «Manickun Ykas» npesuperTa. [IpaBuUTeNbCTBO 3aMyCTUT

13 HALMOHANILHLIX TIPOEKTOB, PACXOALL HA KOTOPLIE COCTABAT B 06m et
CILOXHOCTU 25 TpNH py67eit. OcHOBHbIE PACXOALI OYAYT MepepacIpeseneHs
Ha CTPOUTEJILCTBO A0POT U UHPACTPYKTYPHL, AeMorpadwio v uudposyio
IKOHOMUKY.

IuHaMuka 1eH Ha HePTAHOM PHIHKE 0CTaeTcs MO3UTUBHOM Ans Poccun.
Croumocts He ™ Mapku Brent mpessurana $80 3a 6appens BrepBhie ¢ HOAGPA
2014 ropa. Beicokue 1)eHbl Ha 3HEPrOHOCUTENY NIOAEPXKUBATOT ONITUMUCTUNYE -
CKMe OXWAAHWUA BOKPYT CTabWibHOCTU defiepanbHOTO G107 KeTa, HeCMOTPS Ha
IUlaHUPYEeMbIi POCT PacXOf0B.

IenyTaTst ['ocayMbl IPeAI0KWIN COKPATUTb HEIOITY 1A PHBIN HaLOT Ha
UMyLLecTBO HU3NYECKUX JIUL], PACCIUTEIBAE MBI UCXOA U3 KaZaCTPOBOA
croumoctv xwibsl. «Eaunas Poccua» BHICTyIWIA C MHULIMATUBO OTPaHUYUTD
B pPermoHax pocra ko3 hduunenta 0,6 (60% OT MaKCUMALHO CTABKM)

W YCTaHOBWTb, UTOOHI TIOCTIe €T0 OCTWKEHWsA, POCT HajloTa COCTaBsAl He 6onee
10% B rop,. IIpuHATME 3aKOHOMPOEKTA CHU3UT PUCKU POCTa COLMANLHOM
HaNpPAKEeHHOCTU.

Mexny Poccueit n EC mpopionkator HAMeYaThCs KOHTYPHI KOANULUN BOKPYT
coxpaHeHus VpaHcKoii afepHOM crenku u npotusozeitcreua CIIA mo sTomy
HampasieHuo. @opMupoBaHue euHOM MO3UIUK TTO CAeNKe CO3AACT ATA
KpeMns ompefieneHHsie PeAIIOCLUIKY IO IPEOJ0/1€HWIO BHELIHETIOIUTUYE CKOA
W307IALMU U CHATUA HaNPAXKEHHOCTW, IT0 KpaiHel Mepe, B OTHOLIEHUAX

C eBPOTIENCKUMM MTAPTHEPAMMU.

HETATMBHDIE

© HeraTMBHBLIM aCMEKTOM pPeanusalium «Manckoro Ykasa» mpesupeHTa ocraeTcs
HeoTpe ,e7Ie HHOCTb BOKPYT OXXWLAeMOTO0 MOBLILIEHUS HAJIOTOB Ha 6U3HeC,
yBeNNYeHNUs MEHCUOHHOTO BO3PACTa U COKpalleHWs PAfa PacxofoB. ITn
HeTOMyNAPHbIE MEPHI MOTYT GHITb Peajn30BaHbl, YTOOLI U3bICKATL HEZ0CTal0-
mue 8 TpH. py6neit, HeOOXOANUMbIE IR PEANN3ALUA HALUOHATIBHEIX
mpoekToB. [IpefcTOUT HaWTU ONITUMANEHELA 6aNlaHC MEXLY MOy AAPHEIMU
W HETIOTYIAPHEIMU UHULIMATUBAMU U COXPaHUTb TAKUM 00pa3oM COLMabHO-TI0-
JINTVYE CKY10 CTaGWIBHOCTb.
o JIpuHATE 3aKOHOTIPOEKTA, YCTAaHABAWUBAIOWETO YTOI0BHYI0 OTBETCTBEHHOCTb
32 UCTIOJIHEHWE MHOCTPAHHLIX CAHKLMIA @ TAaK)Ke 33 COBEPLUIeHUE YMbILIJIeHHEIX
IeCTBUIA, CIOCOOCTBYIOI UX BBEZEHUIO HOBLIX CAHKILUIA, CO3A,A€T IPefIOCEIKI
1151 KOHGAMKTA BAACTU C 6U3HEC-CO061eCTBOM, TPABO3AL UTHUKAMU
W xypHanucraMu. IIy6anaHo mpoTUB 3aKOHOMIPOEKTA BLICKA3aIUCh AaXKe
JI0SULBHEIE BJ1ACTU MPEeZCTaBUTENN KPYTIHOTO 6u3Heca. HoCTpaHHble KOMIaHUN
[peAyIpe AN, YTO IPUHATUE 33aKOHOIIPOEKTA CHUSUT UHBE CTULIMOHHY 0
TIPUBJIEKATEJIBHOCTb POCCUY, HETATUBHO MOBAWAET Ha €€ 3KOHOMUYE CKne
MHTEpECH M PUBEAET K YXOAY UHOCTPAHHOTO OGU3HEC], IIPEXAE BCETO
6aHKOBCKOTO, U3 CTPAHBI.
Mwundus CIIA npepynpeaw: 0 BO3MOXHOCTU BBeeHWUA HOBBIX CAHKLUN
B OTHOLIEHUW POCCUM B 0TBET Ha «3/10HAMepeHHbIe AeiiCTBUA, TpeApUHuMae-
MbI€ POCCUIACKUM PYKOBOACTBOMY. IIpU 3TOM aMepUKaHCKWe BIACTU CUTHANIU-
3UPYIOT, YTO OT CAHKLUUI 6YAeT CTpafaTh IPEXAEe BCETO POCCUIACKUK OBU3HEC
W IMITL KOCBEHHO — poccuiickoe rocyaapcerso. Takum crioco6om CIIA mbitatores
IOOUTLCA PAcKoJ1a MEXAY KPYIHLIM GU3HECOM U BAACTH0 B Poccun
W, B KOHEYHOM CYeTe, CMEeHHI II0JIUTUYECKOTO PeXNMa.
3amapHble UHBECTOPbI U3-3a CAHKLMWIA C TECCUMU3MOM CMOTPAT Ha MePCIeKTUBLL
aKTUBM3aLMUN 3KOHOMUYecKoro pocta B Poccun. B Goldman Sachs 3asaBsunu, uto
TIOCTIeICTBUA HOBBIX CAHKLMIA MOTYT 06€ PHYTbCA 3HAUUTEJILHBIM 3aMeZjleHUEM
3KOHOMUYECKOV 1 UHBE CTULIMOHHON aKTUBHOCTU. AHaNIUTUK YU IIPOTHO3UPYIOT,
YTO poccuiickas 3KOHOMMKA GVZeT pacTu B 6nwkaiive Tpu roga 6onee
HVUSKUMU TEMITAaML, YeM 0Xuaanock. Ha stom done Bank Poccumn coobuimn, uto
YUCTHIA BHIBO3 KAIUTAJla YaCTHEIM CeKTOpOM u3 Poccum B siHBape-armpene
BBIpOC 70 $21,0 MAIpA. IO cpaBHEeHUIO ¢ $17,9 MIIPZ 3a TOT )Ke TEePUOT,
IPOLIJIOTO TOAA.
CLIA mpoponxaioT okasbiBaTh AaBleHNe Ha €BPONECKUX TAPTHEPOB C Liebio
[PeKpaTUTb Peanu3anuio mpoekta «CeBepHbIi MOTOK-2». BaumHrron tpedyer
or [epMaHumn 0TKa3aThea OT MPOEKTA B 06MEH Ha HAa4ajlo TOPTOBLIX IIePeroBo-
poB ¢ EBpocoto3oM. B mpoTMBHOM ciyyae eBpoOmencKkue KOMIIAHUU MOTYT
TOTACTh ITOZ, aMePUKAHCKMEe CAaHKIMU. B ciyyae TaKoit «CW10BO» OCTAHOBKM
IpoeKTa MOCTPAAAI0T He TONbKO MHTepech «['asmpoma» — hakTniecky, 6yzer
C037,aHO UCKYCCTBEHHOE OTPaHNYEHWe Ha AajibHewlIee pasBUTUE IHepreTnye-
ckoro cotpyarudecrsa EC u Poccun B nenom.

AvHaMMKa MHAEKCa COLUANbHO-MONIUTUYECKO! cTabunbHocTn B Poccun (2018)
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